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Capital A Surplus. $.1.500.000
Resources « « 2S.000.000

Invites Your Account.

To Conservative
Investors

Ask us to send you
Circular No. 1 366.
describing several is¬
sues of sound invest¬
ment bonds now sell¬
ing below par value,
and holding forth
every reasonable
promise of profit.

Spencer Trask & Co.
IirVESTMElTT SECURITIES
43 Exchange Pince, New York

1 YEAR
2 YEARS ) NOTES
3 YEARS f TO YIELD FROM
5 YEARS }ç'i) TO 6.20%
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IN TIMES OF STRESS.
The f< lab Invest the east

th.nt flsest Becarttles are tel .-. belffw their
intriisic value. The eetoi
hie mine: in th* preferr« it .-ka ol a

8tan__r.. Publie Ul rTs are

ifferir.(Ç » ich a Si boni 1
Writs '

WiatPsfyinforeCofomm!
H sTaJI Blieat. 'Paeae BtWO Hanover, M y

Wm.ARead&Co.
New York

Qiicago Philadelphia Boston London

WN.COLER&Co.
BSTABUSHBD 1M70.

Investment Banker»
li OBIkAB ST.. MOW rom tlTY.
Nt» Y< rV ¦. i . Al! laauea.

STANDARD OIL
STOCKS

The late«t Bvallal rmatlOB resarO'nr
the««- nei-nrltle» furnished on request. Cor-
ir» nil- ncs 'i.vlt»_.

LeL.Winkelman&Co.
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DISSOLUTION NOTICE.
tieft Y'.rk City, Msjr ist. IPM.

The firm nf THOMAS DBNNT &
CO., 80 line Street, has this day been
dissolved THOMAS DEN-TO .* CO.

.\>\v York Cltv, May 1st, 1»14.
The Arm of POMK' -V BRI 'M., 30 Pine

Street, ho.» thin day been llsao! ed
I-. IN !!i -Y BRi is.

N'ew York City, May 1st, 1&14.
We announce that are have this day

.i 1er the firm
of DENNY, !'" »MR« >\ «r. CO., to

irsnssct a vensral bi and ln-
estment I stocka and

«i ¡'h offices »it SO P 'i fi
THOMAS DRNNY,
HENRY K ti KRI IT,
H. ARTH1 R Pi »MRi »T,
CHARLES M N'EWCOMBU

'.'. ..< IR.

CO-PARTNERSHIP NOTICE.
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REVIEW OF THE
STOCK MARKET

Late Upturn in Railroad
Shares After Rise in

Missouri Pacific.
In a mnrket «lull for the grenier pert

of tiie day prices were maintained
fairly firm, and than yestcrdnv's trad-
ItiK enele-d with '" ingtl) at el activity.
Net gains of ¡i i ilnl or more wer»' »Ton¬

ern! among tl s mora nettes rniiroad
aharca. Bui H WO Sllgtltly in*
ore naeel ovi r thai of ThurMay, hut only
about 275,000 ihetres «hanged hands.
London trading here fell off to about
7,000 share«, principally on the buying
tide. The bond market wan narrow,

with llttlei activity outside of Kork
Inland iaaues. State find city ohltga-
tlone wer«) a trifle firmer and Steel
bonds advanced a fraction.
Missouri Pacific, after touching a

new low mark of 1."li In the enrly
trading, rallied to 10 and closed at IB,
with a pain of '2 points on the day.
Knther circumstantial reporta were clr>
"tilated thnt a banking house not at

pnsent associated with the property
was making an Independent exnnilna-

tlein of the road with a view to asalst-

lng In the financing to meet the .*-.".-
oOo.OOO notes due the first of next

month. This was, however, without

confirmation during trading hours.

Home of the more active railroad

«shares had mnde pains earlier In the

day, hut the general railroad list ad¬

vanced in the afternoon on the r-clief

that Missouri Pa Ifl.-'a financing had at

last been arranged for. Lehlgh Val¬

ley, Hen ding and 1'nton Pacific led in

the late upturn and closed with gains
of over a point. Southern Pacific and

the Hill roads mnelo similar advances,

and Canadian Pacific gained nearly M

point«;. Steel eras heavy for the neater

part of the trading, breaking to 57 In
the early afternoon, hut rallied In the

last hour, and closed at t8% with a

fractional gain.
Hock Island Issues continued weak,

with no announcement as to the future»
of the road ranching the market,
though the dividend on the collateral
4s Is due to he defaulted to-day. The

common stock sold down to 'JH, the

referred again to 47i, and the col¬
lateral trust ..bonds tou'hed 80%. The

debenture ."is of the underlying railway,
which closed on Tufpdny at 10%, after

opening at 70. broke to 06%, a new low

record. The Rock Island's report for
March published yesterday gave an In¬

crease »if over 9124,000 in gross and
,£860.000 in net.

Weekly returns of the official banks

in Paris and Tendon were less favor-
uble. The Increase In gold by the Rank
of FYan -e amounted to less than 2,-
000,000 francs, against over ~.,(*»\(KS)
the week before, and Circulation ex¬

panded instead of <!. creasing. The
Pnrik of Knglnnd lost over E128.000 In
bullion, and the proportion of reserve

to liability fell off to 42.87 per cent

from 48.62 the week before. Bullion
IdingS STS we:: below the average for

the season, ns is the ros<?rve pereont-
nge. Call loans In this city continued
t" be renewed si 1% per cent, with
soms money I.' lag placed us low as Ha
](r cent. The bavnkl Unproved their

position on Clearing House operations,,
the gain since Friday amounting to
>:. M2.<W).

aveimoit or Tnir timri vr.-s list
<«r fifti-'.kn haii.s
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NEW YORK STOCK^ EXCHANGE
THURSDAY. APRIL 30. 1914.

Total sale, of stock. Thursday, 286.900, against 277,400 Wednesday 30WW
.« ueek ago and 523,400 a year ago. From January 1. 1914. to date. ,

against 30,116,400.
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EUYING RESUMED ON
LONDON'S EXCHANGE
Paris Offerings Well Absorbed.

Consols and Routes Advance
Berlin Prices Weak.

I.orieion. April M .('<infl»lrnt binln« was

¦i on til»» Stock. Bzchange on the
continued hopeful outlook in Ulster ami
Mi-.vi. »i. Prices advanced, especially in

conseil and Mexican and home ralla, the
former ,;:uiiiliK hilf ;i polttl Parla, lieeW-

ever. SOld Ds DSSTS Uriel Rio Tint.,- .,n the
i"'.'*-'! eloalng oui "i an aooounl there.,
and Induosd general reallalag, but th»>

offerings were well absorbed, and the

market hardened and e-ie,»ed ijfcsaiful.
Anieilcin oeCUrltlSS Were fairly a<ti\e

in the forenoon, first prie-en were un¬

changed, tut the list nelvanced later un-

der i«».'iii of Csnadlan Pactfta, a reae-uon
followed, but light buying cauae»! h. Ken-

'¦r.ii Improvement In the laat hour, and
Hi». close was steads
The Htci'-k Kx» htuiK» will be closed to¬

morrow, a bank hoUdgJ",
Money and daWOUnl ratea ware easier

to ,; Money loaned" at IS to 1% per

snl -¦ i.'itit rate* for ahort blila were

¦¿\ put .'..:.. for three months, 2 9-14 to

9%
COSaaslfl closed ft-18 higher at 76«4 for

money and a'count.
(fold premium« at Madrid were 0.20.

SgOlnst '»11 yecterday, at Lisbon lï, un-

chanKed.

l'aria. April M Prlcrs were firm on the

Bourse to-day, Th<. private rato of dis¬
count was HI per rent.

Three per tint rentes Closed 40 centimes

higher at i>7 iraiieM :"--j rontlmoo
Exchange an London, '¿'i francs 15 cen¬

time*, »leiwn H centime.

Heiiin. April M Tr.-e-Vna waa very

quiet, anil pries were rallier w»ak on

ti.e. Boerse to-day. Money f<>r the aettie-

menl was 2'a per cent The private r.it<?

,.: .i count was 1*4 per cent
Exchange on London, M marks 41 pfen*
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Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.
LONDON, 15 C«5ckspnr 8t., S. W.j 26 Old Broad Street, R 0.

PARIS, 41 Boulevard Hatuwrnann BERLIN, 56 Unt»r den Linden, N. W. 7

Travelers' Letters of Credit. Foreign Exchange.
Administrator Guardian

The
SIN.«Engineering Securities Corporation

announces its
Removal

on May 1st, 1914, to new offices at

37 Wall Street
Telephone Hanover 89S8. Mia» YorV.

BOND SALES ON THE STOCK EXCHANGE
THURSDAY, APRIL 30. 1914.

Trading in bonds on ths New York Stock Exchange Thursday a«*iou"te_

to $1.442,000, against $1,879,000 on Wednesday, 52,518.000 a week ago and $2.-
2-18.000 a year ago. For the year to date (1914) sales aggregated $275.374.000.
against $199024,000 in 1913.
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ON THE CONSOLIDATED
General Advance on the Call.

Fairly Heavy Trading.
The Consolidated F.xchiir.i-e did a tWSJt*

rrs* of 0 HO ires resterday. rnion Ps>
dflfl Weti dealt in to the extant of 11.03I
shares, and Reading accounted fur h\ssl
and BtMl for I1JM

Aei\;i!i si w. re general on the openinj-
caii. Union Pacific's ioweal pries s

iô2u at the opening, it later sold as Ugh
as l.vtv Reading did not let ah« r«

Canadian Pacifie touched II «
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Bank of England Return.
London. April I Tv - weekly statement

of the Hank of Knjrland shows the Bol*
lowlng chant''- Total reserve, de
CI73.000 circulation, Increased
bullion, decreased IÄ47b, othar sssnrl
tlea, la rea "' other deposita,

-eased .:..., public depot-:
ierre de« «ase i

«¦. - se .rit'.e-, unchanged
The proportion of the bank's reserve to

liability this week ia 0.11 per cent
4 ¦_ last week Tie rate of die*

i peí .ent.

Bank of France Retnrn.
Parla. April II -The weekly statement
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Alaska Gold Mines Report.
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